JINDAL PHOTO LIMITED

REF: JPL/SECTT/MARCH-22/75

March 15, 2022

To, To,

The Manager, National Stock Exchange of India Limited
Department of Corporate Services Exchange Plaza, Plot No. C/1, G - Block
BSE Limited (“BSE”) Phiroze Jeejeebhoy Towers, Bandra Kurla Complex, Bandra (East)
Dalal Street, Mumbai — 400001 Mumbai - 400 051

Scrip Code: 532624 Stock Symbol: JINDALPHOT

Dear Sir / Madam,

Subject: Submission of Recommendation of the Committee of Independent Directors pursuant to Regulation 28 of
the Securities and Exchange Board of India {Delisting of Equity Shares) Regulations, 2021 (“SEBI Delisting

Regulations”)

Ref: initial Public Announcement dated December 01, 2021 and Detailed Public Announcement dated March 08,
2022, issued by Sundae Capital Advisors Private Limited, the Manager to the Delisting Offer on behalf of
Acquirer, Soyuz Trading Company Limited, to the Public shareholders to acquire 27,98,511 (Twenty-Seven
Lakhs Ninety Eight Thousand, Five Hundred and Eleven) Equity Shares of lJindal Photo Limited (the

“Company”)

We enclose herewith the written reasoned recommendation approved by the Committee of independent Directors, at
its meeting held on March 14, 2022, in relation to the delisting offer, pursuant to Regulation 28 of the SEBI Delisting
Regulations and the recommendation is published on March 15, 2022 in the following newspapers:

Newspaper Language Edition

Business Standard English All editions

Business Standard Hindi All editions

Mumbai Lakshadeep Marathi Mumbai edition (being regional language of the place

where the Stock Exchange is situated})

We are also forwarding a copy of above recommendation to Sundae Capital Advisors Private Limited, the Manager to
the Delisting Offer.

Request to kindly take the above on record in terms of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 and the SEBI Delisting Regulations.

Yours faithfully,
For Jindal Photo Limited

SSelt

Ashok Yadav
Company Secretary
Place: New Delhi
Encl: as above

Head Offic>: Plot Ne. 12, Local Shopping Complex, Sector B-1, Vasant Kunj, New Delhi-110 070, Ph.: 011-30322100

Regd. . e 19th K.M. Hapur- Bulandshahr Road, P.G. Guiaothi, Distt, Bulandshahr, Uttar Pradesh- 43408,
CIN: L33 2094 P2004PLCO95076, E-mail: ¢s_photoi@]indalgroup.com, Websi'e . www.jindalphate. zom



JINDAL PHOTO LIMITED
Corporate Identification Number (CIN): L33209UP2004PLC0O95076
Registered Office: 19th K.M. Hapur Bulandshahr Road P.O. Gulaothi Bulandshahr Uttar Pradesh - 203
408
Corporate Office: Plot No. 12, Sector B - 1, Local Shopping Complex Vasant Kunj, New Delhi - 110 070
Phone No.: +91 11 4032 2100
Website: www.jindalphoto.com, Email: cs_jphoto@ijindalgroup.com

Recommendations of the Committee of Independent Directors (“1DC”) of Jindal Photo Limited {the
“Company”), on the Delisting Offer made by Soyuz Trading Company Limited {the “Acquirer”) along
with other Promoters and Promoter Group persons / entities to the public shareholders of the
Company under Regulation 28 of the Securities and Exchange Board of India (Delisting of Equity
Shares) Regulations, 2021, as amended {the “SEBI Delisting Regulations”)

1. | Date of meeting of IDC March 14, 2022

2. Name of the Company Jindal Photo Limited

3. | Details of the Delisting Offer | Voluntary Delisting Offer made by the Acquirer, along with
pertaining to the Company members of promoter and promoter group, is making this

Offer to acquire 27,98,511 Equity Shares representing
27.28% of the paid-up capital of the Company from the
Public Shareholders from BSE Limited (BSE) and National
Stock Exchange of India Limited [NSE) (BSE and NSE
collectively referred to as “Stock Exchanges”) pursuant to
Securities and Exchange Board of India {Delisting of Equity
Shares) Regulations, 2021 {“SEBI Delisting Regulations”)

Floor Price: Rs. 268.04 per Equity Share
Indicative Price: Rs. 269.00 per Equity Share

The IDC also reviewed the following:

Initial Public Announcement dated December 01, 2021
{“the “IPA”); and

Detailed Public Announcement published on March 08,
2022 (the “DPA");

Letter of Offer dated March 08, 2022 {the “LOF”");

4. | Name of the Acquirer and PAC | Soyuz Trading Company Limited, alongwith the Promoter

with the acquirer and Promoter Group of Jindal Photo Limited
5. Name of the Manager to the | Sundae Capital Advisors Private Limited
Offer SEBI Regn. No.: INM000012494

Level 9, Platina, Plot No C - 59, ‘G’ Block

Bandra Kurla Complex, Bandra (East)

Mumbai - 400 051, Maharashtra, India

Tel. No. +91 22 6700 0639

Email; jpl.delisting@sundaecapital.com

Investor Grievance e-mail id:
grievances.mb@sundaecapital.com

Website: www.sundaecapital.com -
6. Members of the Committee of | Name of the Independent | Position in Committee
Independent Directors Directors




Mr, Suresh Chander | Chairperson

Sharma

Mr. Radhey Shyam Member

iDC  Member’s relationship
with the Company (Director,
Equity shares owned, any
other contract / relationship),
if any

The members of the IDC are Independent Directors on the
Board of Directors of the Company.

Except Mr, Radhey Shyam, who holds 5 Equity Shares in
the Company, the other member of IDC does not hold any
Equity Shares in the Company. !

Further, none of the Members of the IDC have entered into
any contract or any relationship with the Company.

Trading in the  Equity
shares/other securities of the
Company by IDC Members

None of the members of IDC have traded in any of the
Equity Shares / other securities of the Company during the
tweive months period preceding the date of the IPA.

None of the members of the IDC have traded in any of the
Equity Shares / Securities of the Company during the
period from the date of the IPA and till the date of this
recommendation.

a. Mr. Suresh Chander Sharma is not a director on the
board of the Acquirer.

b. Mr. Radhey Shyam is also an independent director on
the Board of the Acquirer. However, in the meeting
of the Board of Directors of the Acquirer held on
December 01, 2021 to consider proposal for delisting
of equity shares of the Company, Mr. Radhey Shyam,
also being a director on the Board of Jindal Photo
Limited, whose shares are proposed to be acquired,
abstained from participation and voting in the said
agenda pertaining to acquisition of equity shares of
Jindal Photo Limited, in pursuance to the Delisting
Offer;

¢. None of the members of IDC holds any equity shares
or other securities of the Acquirer;

d. Except the directorship as above, none of the
members of IDC has any contracts / relationship with
the Acquirer.

10.

IDC  Member's relaticnship
with the Acquirer
Trading in the  Equity

shares/other securities of the
Acquirer by IDC Members

Not applicable as the Equity shares / other securities of the
Acqguirer are not listed on any of the stock exchanges in
India and abroad.

1t.

Recommendation on the
Delisting offer, as to whether
the offer is fair and reasonable

Based on the review of the IPA, DPA and LOF issued by the
Manager to the Delisting Offer on behalf of Acquirer and
Certificate from Mr. Rajesh Mittal (ICAI Membership No.
072139), Partner, MGK & Associates, Chartered
Accountants, (Firm Registration No.: 006359N), dated
December 13, 2021 {(UDIN: 21072139AAAABB3127), the
members of IDC believe that the Delisting Offer is in
accordance with the SEBI Delisting Regulations and o that
extent, is fair and reasonable,




12. | Summary of reasons for | Based on the review of the IPA, DPA and LOF issued by the
recommendation Manager to the Offer on behalf of Acquirer, the members
of IDC have considered the following reasons provided by
the Acquirer in the IPA for making recommendations:

The Indicative Price of Rs. 269 is higher than the volume
weighted average price of the Equity Shares of the
Company during the period of 60 trading days
immediately preceding the date of the Board Meeting in
which the delisting proposal was considered and
approved.

The IDC, however, suggests that Public Shareholders of the
Company should independently evaluate the Delisting
Offer, market performance of the Company and take
informed decisions in respect of the Delisting Offer. The
market price of the Company Scrip has been trading at a
premium to the floor price and indicative price since last
few trading days.

This statement of recommendations will be available on the
website of the Company at www.jindalphoto.com.

14. | Disclosure of the Voting | The recommendations were unanimously approved by the
Pattern members of IDC

15. | Details of Independent | None
Advisors, if any.
16. | Any other matter{s) to be | None
highlighted

To the best of our knowledge and belief, after making proper enquiry, the information contained in
or accompanying this statement is, in all material respect, true and correct and not misleading,
whether by omission of any information or otherwise and includes all the information required to be
disclosed by the Company under the SEBI Delisting Regulations.

For and on behalf of the Committee of Independent Directors of Jindal Photo Limited
\

i’/\"‘ . O N
Suresh Chander Sharma
Chairperson

* A
Place: New Delhi el
Date: March 14, 2022
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FinMin seeks nod for FY22
extra net spend of ¥1.07 trn

ARUP ROYCHOUDHURY & NIKUNJ OHRI
New Delhi, 14 March

he Centre has sought
I Parliament’s consent to spend an
additional 1.58 trillion in the
financial year ending March 31 (FY22).
According to the third supplementary
demand for grants tabled by Finance
Minister Nirmala Sitharaman in the Lok
Sabha on Monday;, 1.07 trillion will be
the net cash outgo while the remaining
amount 0f¥50,947 crore will be through
savings of enhanced receipts.

Some of the big items include 314,902
crore for fertiliser subsidy and ¥30,170
crore for credit-linked subsidy scheme
houses for economically weaker sec-
tions. The Centre has also sought an
additional outgo of 13,050 crore for
transferring 320,000 crore to the
National Investment Fund for the
National Bank for Financing Infras-
tructure and Development as well as
%5,000 crore recapitalisation for insur-
ance companies. However, this would
only entail a cash outgo 0f34,950 crore.

The Centre is also seeking to infuse
32,884 crore in regional rural banks
(RRBs), which will involve a cash outgo
of 1,005 crore taking into account sav-
ings. As the government is set to extend
the loan guarantee scheme for Covid-
affected sectors by another three
months, about I50 crore has been
sought as additional expenditure to pro-
vide guarantees. Another %50 crore has
been for the credit guarantee scheme
for micro finance institutions.

As Business Standard had reported
earlier, the Centre’s fertiliser subsidy
burden for FY22 is set to rise even fur-
ther as commodity prices remain high
due to the ongoing Russia-Ukraine war.
The fertiliser subsidy bill for FY22 was
revised to 14 trillion from a budgeted
¥79,530 crore. It is expected to rise by at
least ¥10,000-15,000 crore. It is unclear
if the additional fertiliser subsidy
amount of 14,902 crore is to fund sub-
sidy burden over and above the FY22
Revised Estimate of %14 trillion.

What will impact the Budget deficit
is the fact that the much-awaited initial
public offering of LIC will not take place

“MANY STATES HAVE
REQUESTED FOR EXTENSION
OFTHE COMPENSATION PERIOD
DURING THE DELIBERATIONS
INGSTCOUNCILAND IN
LETTERSADDRESSED TOTHE
(ENTRALGOVERNMENT"

NIRMALA SITHARAMAN

Union Finance Minister

this year. Whether higher-than-expect-
ed tax revenue receipts make up for that
shortfall remains to be seen. “The higher
expenditure in the final supplementary
is likely to absorb the expected buoyan-
cy in gross tax revenues above the RE.
Nevertheless, a possible shortfall in cap-
ital spending may offset any spillover
in the LIC IPO inflows to FY23,” said
Aditi Nayar, chief economist at ICRA.

Meanwhile, Sitharaman said in Lok
Sabha in a written reply that many states
have sought an extension of GST com-
pensation. The Centre’s view stands that
the compensation will be given to states
only till June. Though cess will be col-
lected beyond that, it will be used to pay
back the principal and interest of the
compensation shortfall loans worth
%2.69 trillion that the Centre borrowed
in 2020-21 and 2021-22, and transferred
to states.

X54K-cr ECLGS
loansfor FY22
guaranteed

ARUP ROYCHOUDHURY
New Delhi, 14 March

The Finance Ministry on Monday said
%54,604 crore worth of loans were
guaranteed under the Emergency Credit
Line Guarantee Scheme (ECLGS) for
micro, small, and medium enterprises for
FY22tillthe end of February. This isdown
from?31.57 trillion worth of loans
guaranteed in 2020-21.

The number of guarantees issued

stood at2.16

millionin2021-22  HELPING HAND

against9.04 H Loan amount

millionin2020-21. guaranteed (% cr)
ECLGSwas (Number of guarantees

launchedinMay  issuedin brackets)

2020aspartofthe  (9,039,573) (2,160,296)

Aatmanirbhar

Bharat initiative 3

by Finance - >

Minister Nirmala ~ n

Sitharamanto ey -

combatthe i

economic 2020-21 2.021—22

slowdown dueto ~ (TillFeb 28)

the Covid-19 iSr?lilgi(eS.;tl)rr\gnce Ministry reply

pandemicand the

nationwide lockdown.

In her 2022 Union Budget speech,
Sitharaman had said: “The ECLGS will be
extended up to March 2023 and its
guarantee cover will be expanded by
%50,000 crore to atotal cover of 5 trillion,
with the additional amount being
earmarked exclusively for the hospitality
and related enterprises.”

The data, tabled by Minister of State for
Finance Bhagwat Karad in the Lok Sabha,
showed that in terms of the number of
guaranteesissued, most loans went to
micro enterprisesin both years (8.3
million and 2 million, respectively).
However, in terms of the quantum ofloans
guaranteed, most went to small
enterprises.
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Indiabulls

HOUSING FINANCE

INDIABULLS HOUSING FINANCE LIMITED

Registered Office: M-62 & 63, First Floor, Connaught Place, New Delhi - 110 001
CIN: L65922DL2005PLC 136029
Email: homeloans@indiabulls.com, Tel: 0124-6681199, Fax: 0124-6681240,
Website: http://www.indiabullshomeloans.com

NOTICE
For attention of the Equity shareholders of the Company
Sub.: TRANSFER OF EQUITY SHARES OF THE COMPANY TO INVESTOR
EDUCATION AND PROTECTION FUND (IEPF)

This notice is given pursuant to Investor Education and Protection Fund Authority
(Accounting, Audit, Transfer and Refund) Amendment Rules, 2016 (‘the Rules') as
amended from time to time read with the various Notifications issued by the Ministry
of Corporate Affairs, Govt. of India, from time to time.

The Rules and Section 124(6) of the Companies Act, 2013 ('the Act'), contain
provisions for transfer of all shares, in respect of which dividend has not been
paid or claimed for seven consecutive years or more, in the name of the Investor
Education and Protection Fund (IEPF) Authority. Adhering to various requirements
set out in the Rules, the Company has communicated individually to the concerned
shareholders whose shares are liable to be transferred to IEPF suspense account
to claim their unpaid/unclaimed dividend amount(s) on or before 10" May, 2022.

Year-wise details of all unpaid/unclaimed dividends and full particulars of
shareholders, including their folio number or DP ID - Client ID whose shares are
liable to be transferred to the IEPF have been made available on the website of the
Company: www.indiabullshomeloans.com.

Shareholders may note that the shares held both in physical as well as in
dematerialized form are liable to be transferred to the IEPF. However, such shares
along with any accrued benefits on these shares, if any, can be claimed back from
the IEPF following the procedure mentioned in the Rules.

Shareholders may note that following the provisions of the Rules, the Company will
be issuing duplicate share certificates in lieu of the original share certificates for the
purpose of transferring them to the IEPF, upon which the original share certificates
will stand automatically cancelled.

In case no communication is received from the concerned shareholders whether
holding shares in physical or in dematerialized form, by 10" May, 2022, the
Company shall initiate such steps as may be necessary to transfer those shares to
the IEPF following the method prescribed in the Rules.

Shareholders having query in this regard are requested to contact the Registrar

and Share Transfer Agent of the Company, KFin Technologies Limited,

Ms. C Shobha Anand at Selenium Tower B, Plot No. 31-32, Gachibowli, Financial

District, Nanakramguda, Hyderabad-500 032. Tel. No. (91-40) 6716 2222;

Toll Free:1800-345-4001; Fax no: (91-40) 230 01153; e-mail: einward.ris@kfintech.
com.

For INDIABULLS HOUSING FINANCE LIMITED

Sd/-

Amit Jain

Company Secretary & Compliance Officer

: New Delhi
: March 14, 2022

Place
Date

Amid skyrocketingglobal oil
prices,Union Minister Hardeep
Singh Purion Mondaysaid the
government will take all required
measuresin the coming monthsto

from high fuel rates.
Replyingduringthe

Question Hour inthe Rajya

Sabha, the Minister of Petroleum

Centre to take measures to provide relief
to consumers from high fuel prices: Puri

taken up by the GST Council but it
“did not find favour”. India relieson
overseas purchasesto meetabout 85

per cent of its oil requirement, making

itone of the most vulnerable in Asia

Puri was responding to senior
Congressleader Anand Sharma,
whosaid it was agreed upon by the
government and the opposition that

ensure that consumers get relief E tohigher oil prices.

progress been made in this regard.
“Stateswhich areacquiring high
revenue from the sale of petrol and
petroleum products and if Imay also
add liquor are normally reluctant to
reduce their revenue from these two
sources,” said the petroleum minister.
Hesaid Indiais pinning hope on
resumption of crude oil supplies from
Venezuelaand Iran as well as higher

and Natural Gas alsoshared thata
proposal to bring petroleum products
under the Goods and Services Taxwas

petroleum products will be eventually
broughtunder GST at the time of its

production from Opec+ nationsto
help cool international oil prices that

Form Win 6
[Pursuant to Rule 7 of the Companies
(Winding up) Rules,2020]
BEFORE THE HON'BLE NATIONAL COMPANY
LAW TRIBUNAL
CHENNAI BENCH, CHENNAI
CP/147(CHE)2021
IN THE MATTER OF:

Sections 271 to 273 of the Companies Act, 2013
and other applicable provisions of the Companies
Act, 2013 and rules made thereunder and the
National Company Law Tribunal Rules, 2016;
AND

IN THE MATTER OF:

Mega Trade Impex Private Limited having
CIN: U74999TN1997PTC038834, incorporated
under the provisions of the Companies Act, 1956
and rules made thereunder;

IN THE MATTER OF:

Special Resolution dated 09" September, 2021
passed by members of M/s. Mega Trade Impex
Private Limited having CIN: U74999TN1997PTCO
38834 under Section 271(a) of the Companies
Act 2013, resolving to wind up the company by the
Hon'ble Tribunal under the provisions of Section
271(a) and 272 of the Companies Act 2013

Qe A BT BRIcleH feifdies
Cent Bank Home Finance Limited

Corporate Office, Central Bank of India Building,
Fort, Mumbai-400023

Azt ¥ 3 ghe A Sy Subsidiary of Central Bank of India

CENT BANK INVITES APPLICATION FOR THE POST OF
1) Chief Risk Officer 2) Recovery Head
CBHFL invites applications for the post of :
(1) Chief Risk Officer- (CRO), (2) Recovery Head at its Corporate Office,
Mumbai. For more details please visit our website (www.cbhfl.com).
Last date of submission of Application forms is 29/03/2022.

Further addendum and corrigendum, if any will be published on website only
and notin news paper.

1’75 [2YZ¢/ A Punjab State Power Corporation Limited

(Regd. Office: PSEB Head Office, The Mall Patial-147001)
Corporate Identity No.: U40109PB2010SGC033813
Website: www.pspcl.in (Contact Number- 9646117673)

RFP No. 002/2021-22 Dated: 14.3.2022
Sr.XEN/DSM, B-3 Shakti Vihar, PSPCL, Patiala invites Request for proposal (RFP) for
hiring an Agency to conduct Annual Energy Audit of PSPCL for FY: 2020-21 as per BEE
regulation dated 7™ October, 2021. Availability of RFP will be from 15.03.2022 to
28.03.2022

NOTE:- Corrigendum and addendum, if any will be published online at
www.pspelin SrXENIDSM
C48/22 76155/12/673/2021/12654 B-3 Shakti Vihar, PSPCL, Patiala

Mahanadi Coalfields Limited

(A Subsidiary of Coal India Limited)
Jagruti Vihar, Burla - 768020, Dist. - Sambalpur, Odlsha
Ph. (EPABX) : 0663-2542461 to 469 Website : www. in

IMCL
Notice
“All the tenders issued by CIL and its Subsidiaries for
procurement of Goods, Works and Services are available
onwebsite of Coal India Ltd. www.coalindia.in, respective
subsidiary Company, (MCL, www.mahanadicoal.in),
CIL e-procurment portal https://coalindiatenders.nic.in
and Central Public Procurement Portal https://eprocure.
gov.in In addition, procurement is also done through GeM
portal https://gem.gov.in”. R-5093

(Regd. Office: PSEB Head Office, The Mall Patial-147001)
Corporate Identity No.: U40109PB2010SGC033813
Website: www.pspcl.in (Contact Number- 0175-2207769)

Tender Inquiry No. 568 /DB-207 Dated: 14.3.2022
Superintending Engineer/Billing Organization (Under Olo Engg.-in-Chief/IT), PSPCL
Room no, 208, 2" floor, 3 Storey Building, The Mall, Patiala invites E-Tender for
Supply of Computer Stationery Items and Thermal Paper Rolls for PSPCL. For
detailed NIT & tender specification please refer to https://eproc. punjab.gov.in from
14.03.2022, 11:00 AM onwards.

NOTE:- Corrigendum and addendum,
https://eproc.punjab.gov.in.

if any will be published online at

Superintending Engineer/Billing
Organization (Under Olo Engg.-in-
Chief/IT), PSPC

C44/22 76155/12/669/2021/12632

JINDAL PHOTO LIMITED
Corporate Identification Number (CIN) : L33209UP2004PLC095076
Registered Office: 19" K.M. Hapur Bulandshahr Road P.0. Gulaothi Bulandshahr Uttar Pradesh - 203 408

Corporate Office: Plot No. 12, Sector B - 1, Local Shopping Complex Vasant Kunj, New Delhi - 110 070
Phone No.: +91 11 4032 2100 Website: www.jindalphoto.com, Email: cs_jphoto@jindalgroup.com
Recommendations of the Committee of Independent Directors (“IDC”) of Jindal Photo Limited (the “Company”), on the
Delisting Offer made by Soyuz Trading Company Limited (the “Acquirer”) along with other Promoters and Promoter Group
persons / entities to the public shareholders of the Company under Regulation 28 of the Securities and Exchange Board of
India (Delisting of Equity Shares) Regulations, 2021, as amended (the “SEBI Delisting Regulations”)

introduction, and sought to know the

have hit multi-year highs. PTI

pendingcases
acrossworld

Indiahas2,657 cases pending
againstitinIndianand
international courtson
mattersrelated toemp-
ssseee [oyee service, customer
complaintsand comm-

for Civil Aviation VK Singh said on
Monday. Since its disinvestment last
year, Air India hasbeenunder the
control of the Tata Group. “Total
number of cases pendingin Indian

AirIndiais2,657,” Singh said in his
reply in the Rajya Sabha. These cases
related toissues such asemployee
service matters, consumer compla-

AirIndiahas 2,657

ercial issues, Minister of State

courts and international courts against

ints, commercial matters, hesaid. PTI

BUDGET
SESSION

IN THE
HOUSE

J&KBudgetfocuses
oneducation, police

Theeducationdepartmenthas

croreforthehome
department, which
controls police,inthe
I1.42-trillion Budget forthe
Union Territory of Jammu and
Kashmir for presented by Union
Finance Minister Nirmala Sitharaman
in Lok Sabha on Monday.

beenallocated thehighest311,832.77 :
crorefollowed by310,831.18

Tl

GovtassuresLSon
futureofevacuated
Indianstudents

i ThegovernmentonMonday

i assuredtheLokSabhait

i willlookintomeasures

i thatcanbetakensoIndian

¢ studentsbroughtbacktothe |

i country from Ukraine under

i Operation Gangacan complete their

i education. Union Education Minister

i DharmendraPradhan wasreplyingtoa
i question by Congress’ Gaurav Gogoi

i whowanted to know ifthe government

i was consideringworkingout “any

i policy or holdingtalks" with unive-

! rsities. “When we have brought them,

i youremainassured that government

i will ponder over making arrangements,
i whatsoeverisrequired, toenablethem

i tobecome doctorsin future.” PTI

Political parties redeemed1,212-cr
electoral bonds ahead of state polls

NIKUNJ OHRI
New Delhi, 14 March

Political partiesencashed
electoral bonds worth 31,212
croreintherun-uptothe
recent round of electionsin

FUNDING ELECTIONS

m Electoral bonds sold m Electoral bonds encashed (% cr)

five states, taking the total of © 1 § =
suchbondsredeemedto g 2 - -
9,187 crore since 2018. - M m

Inthe19th tranche of sale .. R = . .
of electoral bonds, State Bank I
of India (SBI) —the only 2018 2019 2020 2021

authorised banktoissue such
bonds —issued 2,068

Source: Parliament questions

electoral bonds worth39,187
crore have been encashed by
political parties.In2021,
electoral bonds worth 31,502
crore were redeemed as
compared toI363 crore
worth bondsredeemed in
2020. The highest
redemption of electoral
bondswasin2019 —at
35,062 crore — when the Lok
Sabha elections took place.
About 5,071 crore electoral
bonds were sold in 2019.
Electoral bondswere
introduced asan alternative

N
N - 1,212

electoralbondsthroughits12 | Pradesh, Uttarakhand, LokSabhaor Assembly are
branches, Ministerof Statefor | Punjab, Manipur, and Goa. eligible toreceive such bonds.
Finance PankajChaudhary Electoralbondscanbe Electoral bondsare notissued
informed the Lok Sabha. purchased by apersonwhois toforeign entities.
About12.13billion acitizen of India orentities Anelectoral bond is valid
electoral bonds were sold incorporated inIndia. for15days fromthe date of
duringthe19thissue of Registered political parties issue, andisissuedin
electoralbondsthat started that have secured not less denominations of%1,000,
fromJanuary1toJanuary 10 than1percentofthevotes %10,000,311akh, and3 crore.
aheadoftheelectionsinUttar | polledinthelastelectionof Since inception or 2018,

tocashdonations madeto
political partiesin an effort to
‘cleansethe processof
funding of political parties’
and make it more transparent.
However, opposition parties
have raised concerns about
alleged opaquenessin
funding through such bonds.

Z"f,ﬁia{f;ﬂ,'};ﬂey’ii;ﬂ:ﬁfﬂh"‘;:ﬁg’ 1. | Date of meeting of IDC March 14, 2022
incorporated under the Companies 2._| Name of the Company Jindal Photo Limited
Act, 1956 having its registered office 3. | Details of the Delisting Offer pertainingto | Voluntary Delisting Offer made by the Acquirer, along with members of promoter
Em;gfgﬁ;ﬁy"es'{‘r‘::f ,’:‘A‘;h gé’;‘%‘t‘yﬁﬁf) the Company and prompter group, is makinglthis Offer to acquire 27,98,511 Equity Shargs
Tamil Nadu- 600001, India representing 27.28% of the paid-up capital of the Company from the Public
CIN: U74999TN1997PTC038834 Shareholders from BSE Limited (BSE) and National Stock Exchange of India Limited
Advertisement o fP ;t;tri)tr;zrnCompany (NSE) (BSE and NSE collectively referred to as “Stock Exchanges”) pursuant to
Notice is hereby given that a petition for the winding Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
up of the above-named company by the Hon'ble 2021 (“SEBI Delisting Regulations™)
e 3ot st FloaPrice . 268 04 perEqutySrare
the said company and that the said petition is Indicative Price: Rs. 269.00 per Equity Share
direc}"ed to be heard before the Tribunal on the day The IDC also reviewed the following:
‘:\fnzowi;{)&fo’\pglr' oztggrz <o desirous of sUoporin Initial Public Announcement dated December 01, 2021 (the “IPA”); and
or Kpposing th;y making o‘f)ean order on the said";’emioﬁ Detailed PublicAnnouncement published on March08, 2022 (the “DPA”);
should send to the petitioner or its authorized Letter of Offer dated March 08, 2022 (the“LOF”);
L?pﬁzeﬂfséieﬁgﬁse%&s ﬁ?;ergfrﬂes'gﬁd a%rzg 4. | Name of the Acquirer and PAC with the Soyuz Trading Company Limited, alongwith the Promoter and Promoter Group of
so as to reach the pefiioner or his representative acquirer Jindal Photo Limited
Eg;;i‘;’oﬁ‘?’:‘e ﬁ;:ﬁgffa':’gfgr:pg‘a? g{’ﬁg'ﬁz‘lgg& ‘?Oer 5. | Name of the Manager to the Offer Sundae Capital Advisors Private Limited
the purpose in person or by his representative. SEBIRegn. No.:INM000012494
A (?OPY Ofd izeanpeg:g;b?';?l'co?% bfggings gym:]net Level 9, Platina, Plot No C - 59, ‘G’ Block Bandra Kurla Complex, Bandra (East)
(L)I? tr?és Ié]r:gcribed )éharges for the samer.yAnypa%idavit Mumbai - 400051, Maharashtra, India
intended to be used in opposition to the petition Tel.No.+91226700 0639
should be filed in Tribunal and a copy served on the Email: jol.delisting@sundaecapital.com
petitioner or his representative not less than five . — 8 .
days before the date fixed for the hearing. Investor Grievance e-mail id: grievances.mb@sundaecapital.com
Elaa‘«;eém\an;lh w2 Repres':e:r!mgeafg:a:eeﬂ!l:;g , Website: www.sundaecapltal_.com _ .
Private Limited 6. | Members of the Committee of Independent | Name of the Independent Directors | Positionin Committee
adess 5, S Nagg‘r' ﬂ';frms,aacv';'nhﬁar\imasiga"sﬁ? Directors Mr. Suresh Chander Sharma Chairperson
) " Kharjrana, Indore - 452016 Mr.Radhey Shyam Member
7. | IDCMember’s relationship with the Company | The members of the IDC are Independent Directors on the Board of Directors of the
(Director, Equity shares owned, any other | Company.
contract/relationship), if any Except Mr. Radhey Shyam, who holds 5 Equity Shares in the Company, the other
member of IDC does not hold any Equity Shares in the Company.
Further, none of the Members of the IDC have entered into any contract or any
relationship with the Company.
8. | Tradingin the Equity shares/other securities | None of the members of IDC have traded in any of the Equity Shares/ other
of the Company by IDC Members securities of the Company during the twelve months period preceding the date of
the IPA.
None of the members of the IDC have traded in any of the Equity Shares/ Securities
of the Company during the period from the date of the IPA and till the date of this
recommendation.
9. | IDC Member’s relationship with the Acquirer| a. Mr. Suresh Chander Sharmais not a director on the board of the Acquirer.
How to b. Mr. Radhey Shyam is also an independent director on the Board of the
Meet Acquirer. However, in the meeting of the Board of Directors of the Acquirer
Decision held on December 01, 2021 to consider proposal fo.r delis!ing of equity
shares of the Company, Mr. Radhey Shyam, also being a director on the
Makers Board of Jindal Photo Limited, whose shares are proposed to be acquired,
without an abstained from participation and voting in the said agenda pertaining to
Appointment acquisition of equity shares of Jindal Photo Limited, in pursuance to the
Delisting Offer;
c. None of the members of IDC holds any equity shares or other securities of the
Acquirer;
d. Except the directorship as above, none of the members of IDC has any contracts/
relationship with the Acquirer.
Grow your business 10.| Tradingin the Equity shares/other securities | Not applicable as the Equity shares/other securities of the Acquirer are not listed on
with Business Standard — of the Acquirer by IDC Members any of the stock exchanges in India and abroad.
the smart choice to reach 11.| Recommendation on the Delisting offer, as | Based on the review of the IPA, DPAand LOF issued by the Manager to the Delisting
those who matter! towhether the offer is fairand reasonable | Offer on behalf of Acquirer and Certificate from Mr. Rajesh Mittal (ICAI Membership
No. 072139), Partner, MGK & Associates, Chartered Accountants, (Firm Registration
No.: 006359N), dated December 13, 2021 (UDIN: 21072139AAAABB3127), the
members of IDC believe that the Delisting Offer is in accordance with the SEBI
& 71% readers in NCCS A1 and A2 Delisting Regulations and to that extent, is fair and reasonable.
12.| Summary of reasons for recommendation | Based on the review of the IPA, DPAand LOF issued by the Manager to the Offer on
| |3 5naish, © Hindi editions: behalf of Acquirer, the members of IDC have considered the following reasons
provided by the Acquirer in the IPA for making recommendations:
[Ep 6 lakh registered users, 12 million The Indicative Price of Rs. 269 is higher than the volume weighted average
(O PR (el i price of the Equity Shares of the Company during the period of 60 trading
R R — days immediately preceding the date of the Board Meeting in which the
X per day, digital >5 min per visit delisting proposal was considered and approved.
] The IDC, however, suggests that Public Shareholders of the Company should
G D independently evaluate the Delisting Offer, market performance of the Company
and take informed decisions in respect of the Delisting Offer. The market price of the
150+ events every year Company Scrip has been trading at a premium to the floor price and indicative price
since last few trading days.
This statement of recommendations will be available on the website of the Company
S S, atw indalphoto.com,
business requirements 13.| Disclosure of the Voting Pattern The recommendations were unanimously approved by the members of IDC.
14.| Details of IndependentAdvisors, if any. None
15.| Any other matter(s) to be highlighted None
To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement s, in
all material respect, true and correct and not misleading, whether by omission of any information or otherwise and includes all the
< \ information required to be disclosed by the Company under the SEBI Delisting Regulations.
B usmg? SP:S tandard ‘ g e For and ogn beghalf of the Committee of Independent Directors of
ght Out \ s
Jindal Photo Limited
Sd/-
Place: New Delhi Suresh Chander Sharma
aw Date : March 14, 2022 Chairperson |
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JINDAL PHOTO LIMITED

CIN: L55101DL1961PLC017307
Regd. Office: 1101, Surya Kiran, 19, Kasturba Gandhi Marg, New Delhi-110 001
Phone: +91 11 41510326 / 23722596
Email: clarkssuryakiran@yahoo.co.in, Website: www.hotelclarks.com

Recommendations of the Committee of Independent Directors ("IDC") of U. P. Hotels
Limited "the Company" or "UP Hotels" under regulation 28 of the SEBI (Delisting of Equity
Shares) Regulations, 2021 (hereinafter referred to as" SEBI Delisting Regulations") on

TR S <7 =T % | * | the offer made by the by Mr. Apurv Kumar, (referred to as “Acquirer 1”), Mr. Anoop
T w ¢ | Kumar, (referred to as “Acquirer 2”) and Brijrama Hospitality Private Limited (referred to
B 51 24 _chl[ as “Acquirer 3”) (collectively referred to as “Acquirers”) along with other members of the
W gl T S & 9 9 ¢ | promoter and promoter group to the public shareholders for voluntary delisting of Equity

T T2 é; W o) @ : lih:nresoffacevalue 0f%10.00 e'\;ch.h —

o : | Date arch 14,
596 &1 ST i | Name of the Company U. P. Hotels Limited

9 2, Taft IHHT AT € [Detais ofthe Offer pertaining | Detailed Public Announcement ("DPA") made under
to the Company Regulation 8 of the SEBI Delisting Regulations to the
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gfshan off, SR Fo off 7d frm g1 um T 1 H7 Fa fod Wy S ufaers ], 39
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Public Shareholders of UP Hotels for acquisition of
6,27,040 Equity Shares ("Offer Shares") of Face Value
%10/- each ("Equity Shares") representing 11.61% of the
total Paid up Equity Share Capital of the Company and
consequent voluntary delisting of the Equity Shares of the
Company from the BSE Limited ("BSE") ("Delisting
Offer"/"The Offer") in accordance with SEBI Delisting
Regulations and SEBI Order dated September 30,
2019.

Floor Price: ¥154.00 per equity share

The acquirers have not exercised the option of providing
an indicative price under Regulation 20(4) of the SEBI
Delisting Regulations

Name of the Acquirers

Mr. Apurv Kumar, (referred to as “Acquirer 1”), Mr. Anoop
Kumar, (referred to as “Acquirer 2”) and Brirama
Hospitality Private Limited (referred to as “Acquirer 3”),
either individually or with one or more Members of the
Promoter Group as the case maybe, (collectively referred
toas "Acquirers").

Name of the Manager to the
Delisting Offer

Fedex Securities Private Limited

Floor Price / Offer Price

3154/-

Members of the Committee of
Independent Directors (IDC)

Mr. Bisheshwar Prasad Singh — Chairman
Mr. Shankar Aggarwal - Member

IDC Member's relationship
with the Company (Director,
Equity Shares owned, and
other contract/ relationship),
ifany.

Al the Members of the IDC are Non-Executive
Independent Directors of the Company. Except for being
Directors of the Company, they have no other relationship
with the Company.

Trading in the Equity Shares/
Securities of the Company by
IDC Members.

None of the IDC Members have traded in any Securities of
UP Hotels during 12 months prior to the DPA on March 08,
2022. However, the trading in equity shares was
suspended from September 15, 2015 and resumed from
trading on March 08, 2022.

IDC Member's relationship
with the Acquirers (Director,
Equity Shares Owned, and
other contract/ relationship),
ifany.

None of the IDC Members hold any contracts, nor have
any relationship with the Acquirers nor directors on the
Board of the Acquirers or other member of the prompter or
promoter group and nor have traded in any Shares of the
Acquirers or Related to the Acquirers.

Recommendation on Delisting
Offer, as to whether the Offer,
is or is not, fair and reason-
able.

Based on the review, IDC Members believe that the Offer
is fair and reasonable and in line with the SEBI Delisting
Regulations, 2021 and SEBI order SEBI/WTM/GM/CFD/
37/2019-20 dated September 30,2019.

Disclosure of Voting Pattern
in meeting of Independent
Directors to discuss delisting.

All the IDC Members unanimously voted in favor of
recommending the voluntary delisting offer proposal.

Summary of reasons for
recommendation.

IDC Members have reviewed and noted

a. Detailed PublicAnnouncement dated March 08, 2022

b. Letter of Offer dated March 08, 2022

c. The Valuation report alongwith addendum issued by
Independent peer reviewed Chartered Accountants
M/s. Baldev Kumar & Co., Chartered Accountants
(FRN:013148N) and M/s. JPY &Associates, Chartered
Accountants (FRN: 021704N.

d. That a large part of the revenue of the Company is
derived from hospitality business.

e. Analyzed the revenue from operations for Quarter
ended December 12, 2021, September 30, 2021, and
June 30, 2021 and for Financial Year ended March 31,
2021 and have not performed optimally due to Covid.

Based on the above, the members of the IDC are of the

view that the floor price of ¥154/- is fair and reasonable

and in line with the SEBI SAST Regulations. 2011. Public

Shareholders may avail the Delisting Offer based on their

independent assessment as to what is most appropriate

forthem.

Details of Independent None
Advisers, if any
Any other matter to be None

highlighted

To the best of our knowledge and belief after making proper enquiry, the information
contained or accompanying this statement s, in all material respect, true and correct and
not misleading, whether by omission of any information or otherwise, and includes all the
information required to be disclosed by the Company under SEBI Delisting Regulations.

Place: Delhi
Date: March 14, 2022

For and on behalf of the Committee of Independent
Directors of UP Hotels Limited, Delhi

Sd/-

Prakash Chandra Prusty

Company Secretary and Compliance Officer

Corporate Identification Number (CIN) : L33209UP2004PLC095076

Registered Office: 19" K.M. Hapur Bulandshahr Road P.0. Gulaothi Bulandshahr Uttar Pradesh - 203 408
Corporate Office: Plot No. 12, Sector B - 1, Local Shopping Complex Vasant Kunj, New Delhi - 110 070

Phone No.: +91 11 4032 2100 Website: www.jindalphoto.com, Email: cs_jphoto@jindalgroup.com

Recommendations of the Committee of Independent Directors (“IDC”) of Jindal Photo Limited (the “Company”), on the
Delisting Offer made by Soyuz Trading Company Limited (the “Acquirer”) along with other Promoters and Promoter Group
persons / entities to the public shareholders of the Company under Regulation 28 of the Securities and Exchange Board of
India (Delisting of Equity Shares) Regulations, 2021, as amended (the “SEBI Delisting Regulations”)

1.

Date of meeting of IDC

March 14, 2022

2.

Name of the Company

Jindal Photo Limited

3.

Details of the Delisting Offer pertaining to
the Company

Voluntary Delisting Offer made by the Acquirer, along with members of promoter
and promoter group, is making this Offer to acquire 27,98,511 Equity Shares
representing 27.28% of the paid-up capital of the Company from the Public
Shareholders from BSE Limited (BSE) and National Stock Exchange of India Limited
(NSE) (BSE and NSE collectively referred to as “Stock Exchanges”) pursuant to
Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2021 (“SEBI Delisting Regulations”)

Floor Price: Rs. 268.04 per Equity Share

Indicative Price: Rs. 269.00 per Equity Share

The IDC also reviewed the following:

Initial PublicAnnouncement dated December 01,2021 (the “IPA”); and

Detailed PublicAnnouncement published on March08, 2022 (the “DPA”);

Letter of Offer dated March 08, 2022 (the“LOF");

Name of the Acquirer and PAC with the
acquirer

Soyuz Trading Company Limited, alongwith the Promoter and Promoter Group of
Jindal Photo Limited

Name of the Manager to the Offer

Sundae Capital Advisors Private Limited

SEBIRegn. No.: INM000012494

Level 9, Platina, Plot No C - 59, ‘G’ Block Bandra Kurla Complex, Bandra (East)
Mumbai-400 051, Maharashtra, India

Tel.No. +91226700 0639

Email: jpl.delisting@sundaecapital.com

Investor Grievance e-mail id: grievances.mb@sundaecapital.com

Website: www.sundaecapital.com

Members of the Committee of Independent
Directors

Name of the Independent Directors | Positionin Committee

Mr. Suresh Chander Sharma Chairperson

Mr. Radhey Shyam Member

IDC Member's relationship with the Company
(Director, Equity shares owned, any other
contract/ relationship), if any

The members of the IDC are Independent Directors on the Board of Directors of the
Company.

Except Mr. Radhey Shyam, who holds 5 Equity Shares in the Company, the other
member of IDC does not hold any Equity Shares in the Company.

Further, none of the Members of the IDC have entered into any contract or any
relationship with the Company.

Trading in the Equity shares/other securities
of the Company by IDC Members

None of the members of IDC have traded in any of the Equity Shares/ other
securities of the Company during the twelve months period preceding the date of
the IPA.

None of the members of the IDC have traded in any of the Equity Shares/ Securities
of the Company during the period from the date of the IPA and till the date of this
recommendation.

IDC Member’s relationship with the Acquirer

a. Mr. Suresh Chander Sharmais nota director on the board of the Acquirer.

b. Mr. Radhey Shyam is also an independent director on the Board of the
Acquirer. However, in the meeting of the Board of Directors of the Acquirer
held on December 01, 2021 to consider proposal for delisting of equity
shares of the Company, Mr. Radhey Shyam, also being a director on the
Board of Jindal Photo Limited, whose shares are proposed to be acquired,
abstained from participation and voting in the said agenda pertaining to
acquisition of equity shares of Jindal Photo Limited, in pursuance to the
Delisting Offer;

c. None of the members of IDC holds any equity shares or other securities of the

Acquirer;

. Except the directorship as above, none of the members of IDC has any contracts/

relationship with the Acquirer.

o

.| Trading in the Equity shares/other securities

of the Acquirer by IDC Members

Not applicable as the Equity shares/other securities of the Acquirer are not listed on
any of the stock exchanges in India and abroad.

.| Recommendation on the Delisting offer, as

towhether the offer is fair and reasonable

Based on the review of the IPA, DPAand LOF issued by the Manager to the Delisting
Offer on behalf of Acquirer and Certificate from Mr. Rajesh Mittal (ICAl Membership
No. 072139), Partner, MGK & Associates, Chartered Accountants, (Firm Registration
No.: 006359N), dated December 13, 2021 (UDIN: 21072139AAAABB3127), the
members of IDC believe that the Delisting Offer is in accordance with the SEBI
Delisting Regulations and to that extent, is fair and reasonable.

.| Summary of reasons for recommendation

Based on the review of the IPA, DPAand LOF issued by the Manager to the Offer on
behalf of Acquirer, the members of IDC have considered the following reasons
provided by the Acquirer in the IPA for making recommendations:

The Indicative Price of Rs. 269 is higher than the volume weighted average
price of the Equity Shares of the Company during the period of 60 trading
days immediately preceding the date of the Board Meeting in which the
delisting proposal was considered and approved.

The IDC, however, suggests that Public Shareholders of the Company should
independently evaluate the Delisting Offer, market performance of the Company
and take informed decisions in respect of the Delisting Offer. The market price of the
Company Scrip has been trading at a premium to the floor price and indicative price
since last few trading days.

This statement of recommendations will be available on the website of the Company
atwww.jindalphoto.com.

13.

Disclosure of the Voting Pattern

The recommendations were unanimously approved by the members of IDC.

14.

Details of IndependentAdvisors, if any.

None

15.

Any other matter(s) to be highlighted

None

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement s, in
all material respect, true and correct and not misleading, whether by omission of any information or otherwise and includes all the
information required to be disclosed by the Company under the SEBI Delisting Regulations.

Place: New Delhi
Date : March 14, 2022

For and on behalf of the Committee of Independent Directors of
Jindal Photo Limited

Sd/-

Suresh Chander Sharma

Chairperson
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Mrs. Madhu Sharma jointly with Mr.
g]]‘m Shyambehari Lal Sharma was the owner

of Flat No. 1204, Building No. 24, Known

As "D B Ozone" Situated At Western

Express Highway, Mira Bhayandar, Mira
Road East, Thane Died on 20/12/2021,
Leaving Behind his (1) Mr. Shyambehari

Lal Sharma (Husband)/ (co-owner) (2) Mr.
Rishabh Sharma (Son) (3) Mr. Agrim
Sharma (Son) as the surviving legal heirs.
upon the demise of the aforesaid owner,
my client MR. AGRIM SHARMA, Son of
the deceased with the consent of the legal
heirs intends to inherit the 50% undivided
share in the said flat held by the deceased
in her name. Any person or persons having

D-II[[D DD:DDD any claim or objection for transmitting the
aforesaid flat in the name of my client may

D:EDE,[ Eg] lodge their respective objections within 15
days from the date hereof failing with, the

D:I]:[D'[D:I]]:I m transmission process would be completed.
Sd/- Zaigam Rizvi, Advocate

EIID] DDTD]I]:I]]T M/S Zaigam & Jamshed
Office No.5, 1st Floor, Asmita Orient,

;ﬂ[ﬂ] DTEDD Near Rassaz Mall, Above CCD,
D'DI'HDDII]T Mira Road (East), Thane
Place: Mumbai Date: 15/03/2022
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PUBLIC NOTICE

Notice is hereby given to the public at large
that Late MRS. MADHU SHARMA owner
of Flat No. 1203, Building No. 24, Known
s "D B Ozone", situated at Western
Express Highway, Mira-Bhayander, Mira
Road East, Thane, expired on 20/12/2021,
Living behind the following legal heirs (1)
Deponent No. 1 Mr. Shyambehari Lal
Sharma (Husband) (2) Deponent No. 2
Mr. Rishabh Sharma (Son) (3) Deponent
No. 3 Mr. Agrim Sharma (Son), hereby
invites claims or objections from other
heir/s or claimant/s or objector/s for
transfer of the shares and interest in name
of MR. RISHABH SHARMA, in the said
Flat within period of 15 days from the
publication of this notice.
Sd/- Zaigam Rizvi, Advocate
M/S Zaigam & Jamshed
Office No.5, 1st Floor, Asmita Orient,
Near Rassaz Mall, Above CCD,
Mira Road (East), Thane

Place: Mumbai Date: 15/03/2022

PUBLIC NOTICE

Notice is hereby given that Mr. Mahesh
Shivaji Bhosale and Mrs. Suvarna Mahesh
Bhosale, the owner of Shop No.06,
Raghunath Villa Co-Op Hsg Soc Ltd, Plot No
80/81, Sector No.34, Kamothe, Pin Code
410209 has sold his above mentioned
property to Mrs. Chaitali D Avhad and Mr.
Devidas N Avhad . Original Share Certificate
for the said property, Distinctive Nos. from 26
to 30 of Raghunath Villa Co-Op Hsg Soc Ltd,
Plot No 80/81, Sector No.34, Kamothe, Pin
Code 410209 is not traceable and police
compliant also filed for misplaced of the
same. Any person/s, having any claims or
objections (in Writing) for issuance of
duplicate share certificate or in the custody of
the said share certificate should intimate the
same to the undersigned within 15 days from
the date of publication of this Notice, at the
address given below. If no claims/objections
are received during the said period, the
society shall issue duplicate share
certificate.

Mrs. Chaitali D Avhad and

Mr. Devidas Avhad

Raghunath Villa Co-Op Hsg Soc Ltd,
Plot No 80/81, Sector No.34,
Kamothe, Pin Code 410209
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TENDER NOTICE

Sealed item rate Tenders are
invited for Structural repairs,
Plaster, Terrace Waterproofing &
other civil works of Flower Queen
Co-Op. Hsg. Soc. Ltd. situated at
18, Veera Desai Road, Andheri
(West), Mumbai—400 058.

Tender can be collected from M/s
N. M. Consultants & Engineers
Pvt. Ltd., Office situated at 309,
Corporate Corner, Sunder Nagar,
Next to Dalmia College, Malad
(West), Mumbai—400 064.

From: - 15/03/2022 to 19/03/2022
between:-11.00 amto4.00 pm.
Submission of Tender: - Society
Office of “Flower Queen Co-Op.
Hsg. Soc. Ltd.” on 21/03/2022
between 11.00 am to 5.00 pm.
Cost of Tender: - Rs. 5,000/- cash
(Non Refundable)

Date: 15/03/2022
Place: Mumbai

Hon. Secretary
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PUBLIC NOTICE
By this Notice, Public in general is informed that
Late Mrs. Sushila G. Negi, joint member of the
Sunandan Shantinagar Co-operative Housing
Society Ltd. and co-owner of Flat No. C 67/101,
Sector-X, Shanti Nagar, Mira Road (East), Dist.
Thane, died intestate on 27/01/2011. The
society of the Building transferred the undivided
shares and interest in the capital [ property of
the society belonging to the deceased member
in the name of Mr. Jagdish Singh G. Negi, the
co-owner of the said flat as well as son and one
of the legal heir of the deceased, after taking no
objection of the other legal heirs and successors
of the deceased member and Mr. Jagdish Singh
G. Negi has decided to sell the said flat. Claims
and objections are hereby invited from the other
legal heirs and successors of the deceased if any
for the transfer of undivided shares and
interests belonging to the deceased and the
sale transaction of the said flat. The claimants
Jobjectors may inform to undersigned within
period of 15 days from the publication of this
notice failing which the sale transaction will be
completed and thereafter any claim or objection
will not be considered. SdJ-
K. R. TIWARI (ADVOCATE),
Shop No. 14, A-5, Sector-7, Shantinagar,
Mira Road (East), Dist. Thane - 401 107.

PUBLIC NOTICE

MR. BHAGVANBHAI SAVSHIBHAI
PATEL was 50% Share Holder of Flat
No. 2003, Building No. 15, Known As
"D B Ozone" Situated At Western
Express Highway, Mira Bhayandar, Mira
Road East, Thane Died On 08/08/2020,
Leaving Behind his (1) Mrs. Gangaben
Bhagvanbhai Patel (Wife) (2) Mr.
Pravinbhai Bhagvanbhai Chaudhary
(Son) (3) Miss. Anitaben Bhagvanbhai
Patel (Daughter) (4) Mr. Maheshbhai
Bhagvanbhai Chaudhary (Son) as the
surviving legal heirs. upon the demise of
the aforesaid owner, my client MRS.
GANGABEN BHAGVANBHAI PATEL,
wife of the deceased with the consent of
the legal heirs intends to inherit the 50%
undivided share in the said flat held by
the deceased in her name. Any person or
persons having any claim or objection for
transmitting the aforesaid flat in the name
of my client may lodge their respective
objections within 15 days from the date
hereof failing with, the transmission
process would be completed.
Sd/- Zaigam Rizvi, Advocate
M/S Zaigam & Jamshed
Office No.5, 1st Floor, Asmita Orient,
Near Rassaz Mall, Above CCD,
Mira Road (East), Thane
Date: 15/03/2022

Place: Mumbai

PUBLIC NOTICE

MR. RAVINDRA SUPDU PAWAR jointly
with my client MRS. KIRAN RAVINDRA
PAWAR was the owner of Flat No. 1805,
Building No. 30, Type B-1, Known As "D
B Ozone" Situated At Western Express
Highway, Mira Bhayandar, Mira Road
East, Thane. Died On 24/01/2013,
Leaving Behind his (1) Mrs. Kiran
Ravindra Pawar (Wife)/ (co owner) (2)
Mr. Gaurav Ravindra Pawar (Son) (3)
Miss. Juhi Ravindra Pawar (Daughter)
as the surviving legal heirs. upon the
demise of the aforesaid owner, my client
MRS. KIRAN RAVINDRA PAWAR, the
co-owner and the wife of the deceased
with the consent of the co-legal heirs
intends to inherit the 50% undivided
share in the said flat held by the
deceased in his name. Any person or
persons having any claim or objection for
transmitting the aforesaid flat in the name
of my client may lodge their respective
objections within 15 days from the date
hereof failing with, the transmission
process would be completed.
Sd/- Zaigam Rizvi, Advocate
M/S Zaigam & Jamshed
Office No.5, 1st Floor, Asmita Orient,
Near Rassaz Mall, Above CCD,
Mira Road (East), Thane
Date: 15/03/2022

Place: Mumbai
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PUBLIC NOTICE
My Client Mr. Rohit Santosh Agarwal is
interested to purchase Flat No. 101, B-Wing,
on 1stfloorin Krishna Residency A, B, & C CHS
Ltd., situated at Sunder Nagar, Malad (W),
Mumbai - 400 064, from Mrs. Jayashree S.
Chiparikar & Mrs. Shobha K. Nadkarni legal
heirs of Late Smt. Radha Gurudath Trikannad
& Late Shri Gurudath Narsing Trikannad who
were the Original Owners of above Flat. As the
said Gurudath Narsing Trikannad expired on
26-02-06 & Radha Gurudath Trikannad
expired on 07-08-2021 leaving behind them
their 2 daughters viz. Mrs. Jayashree S.
Chiparikar & Mrs. Shobha K. Nadkarni as their
only legal heirs. So inorder to verify the title |
on behalf of my clients and the Society do
hereby invite claims/objections/third party
claims or any other legal heirs claim within 15
days from the publication of this notice, if any
person/s or any other legal heirs
claim/objection should contact the
Chairman/Secretary of the above said Society
and/or Advocate P.S. Shamdasani, at 154/2,
Ostwal Ornate CHS, Jesal Park, Bhayandar (E),
Dist. Thane, and/or my clients along with
copies of such documents, proofs, in support
of their claims, demands etc. If no claim is
received within 15 days of publication of this
Notice then it shall be assumed that there are
no other legal heirs apart from above and the
title of the said Flat is clear and marketable and
free from all encumbrances accordingly the
Certificate will be issued. No claims thereafter
shall be entertained:
For P.S. Shamdasani & Associated,
Date:15-3-2022  Adv. Pushpa Shamdasani
(Advocate High Court)
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PUBLIC NOTICE

Notice is hereby given that, Mrs. Charu Praful
Vyas the joint owner with Mrs. Renu Utpal Vyas
of Flat No. C/1104, Whispering Palms
Bldg.No.1 CHS Ltd., & Stilt No.11,
Lokhandwala Township, Akurli Road, Kandivli
(E), Mumbai 400 101, expired on 06/01/2022.
Now Mr. Utpal P. Vyas the son of the deceased
is claiming the share of the deceased in the
property .

We hereby invite claims or objections from the
heir or heirs or other claimant or claimants/
objector or objectors to the transfer of the said
shares and interest of the deceased member
in the capital/property of the society within a
period of 15 (fifteen) days from the publication
of this notice with copies of such documents
and other proofs in support of his/her/their
claims/objections for transfer of shares and
interest of the deceased member in the capital/
property of the society. If no claims/objections
are received within the period prescribed
above, the society shall be free to deal with
the shares and interest of the deceased
member in the capital/property of the society
in such manner as is provided under the bye
laws of the society.

Dated on this 15th day of March 2022 at Mumbai
LEGAL REMEDIES

ADVOCATES, HIGH COURT

OFFICE NO.2, GROUND FLOOR,

SHANTI NIWAS CHS LTD, BLDG.NO.1
PATEL ESTATE, C.P. ROAD,
KANDIVLI(E), MUMBAI 400 101

Tel: 28460031
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PUBLIC NOTICE

Public Notice is hereby given that my clients
namely Mr. Abdul Latheef son of Beerava
Babu Shaikh has acquired 100% Share,
Rights, Title, interest and absolute
ownership right of Flat No. A-303, New
Poonam Sagar CHS. LTD. Naya Nagar, Mira
Road (E), Thane-401107 vide unregistered
Agreement for sale dated 10-08-2004
entered between my client with
Shamshuddin Shaikh and through Notarized
Irrevocable Power of Attorney, Indemnity
Bond, Affidavit Memorandum of under-
standing and letter of possession and all the
above stated documents signed and
delivered by the seller named Mr.
Shamshuddin Shaikh, which is more
particularly described in the Schedule
hereunder.

If anybody is having any objection, claim,
interest, dispute with respect to the property
as given in the schedule of property,
he/she/they may contact the undersigned
with the documentary proof substantiating
histher/ their objections/claims/details of
dispute/s within Fifteen (15) days from the
date of this publication, failing which as are
no third party claims/objections/disputes in
respect of the Schedule Property and
thereafter no claims/obiections/disputes will
be entertained.

Schedule of Property

Flat No. A-303, New Poonam Sagar CHS.
LTD. Naya Nagar, Mira Road (East), Dist
Thane-401107, admeasuring 540 sq. ft. Area
equivalentto 40.14 sq. mtrs. Built-up area, on
all that piece or parcel or land or ground lying
being and situated at village Mira Road East,
Taluka and District thane in the Registration
District and Sub-District of Thane and within
the limits of Mira Bhayander Municipal
Corporation bearing Old Survey No.526, New
Survey No.60 Hissa No. 3.

S/d- Vision Attorney Law Firm

Advocate P. A. Singh
Date: 15/03/2022
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OFFICE OF MAHARASHTRA STATE CO-OPERATIVE APPELLATE COURT, MUMBAI
6th Floor, Apeejay House, 3, Dinshaw Vachha Road, Churchgate, Mumbai-20.

NO/MSCAC/PUBLIC NOTICE/271/2022, Date: 08/03/2022
Member, Maharashtra State Co-operative Appellate Court, Mumbai
Review Application No.09 of 2021
Smt. Chitra Rane, Flat No. 3/14, Sangh Mitra C.H.S. Ltd.,

Ambekar Nagar, Chunabhatti (E), Mumbai- 400 022
Verses

Shri. Jaya Mhapsekar, Flat No. 3/13, Sangh Mitra C.H.S. L

Ambekar Nagar, Chunabhatti (E), Mumbai- 400 022. ..... Respondents NO.7

Shri. Durga Joshi, Flat No. 2/15, Sangh Mitra C.H.S. Ltd.,
Ambekar Nagar, Chunabhatti (E), Mumbai- 400 022. ..... Respondents NO.8

THE ABOVE MENTIONED RESPONDENT

Take Notice that the above mentioned Appellant has filed the above
Review before this Appellate Court against the decision of Judge, Member
Court, Maharashtra State Co-operative Appellate Court, Mumbai in appeal
No.117/2018 (M.A. 19/2020), dated 13/10/2021 and that the Appellate
Court has fixed for hearing on various dates and finally fixed hearing on
04 April, 2022 at 11.00 a.m. at above address the Appellate Court will hear
it on that day or a subsequent date to which it may be adjourned it after
notifying the date on the Notice Board.

If you fail to appear, the review application may be heard and
decided in your absence.

Give under my hand and seal of the Appellate Court.

By Order,

‘||

..... Appellant

Sd/-
(Shri. J. A. Jog)
Registrar,
Maharashtra State Co-operative Appellate Court,
Mumbai
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JINDAL PHOTO LIMITED
Corporate Identification Number (CIN) : L33209UP2004PLC095076

Registered Office: 19" K.M. Hapur Bulandshahr Road P.0. Gulaothi Bulandshahr Uttar Pradesh - 203 408
Corporate Office: Plot No. 12, Sector B - 1, Local Shopping Complex Vasant Kunj, New Delhi - 110 070

Phone No.: +91 11 4032 2100 Website: www.jindalphoto.com, Email: cs_jphoto@jindalgroup.com

Recommendations of the Committee of Independent Directors (“IDC”) of Jindal Photo Limited (the “Company”), on the
Delisting Offer made by Soyuz Trading Company Limited (the “Acquirer”) along with other Promoters and Promoter Group
persons / entities to the public shareholders of the Company under Regulation 28 of the Securities and Exchange Board of
India (Delisting of Equity Shares) Regulations, 2021, as amended (the “SEBI Delisting Regulations”)

1. [ Date of meeting of IDC

March 14, 2022

2. | Name of the Company

Jindal Photo Limited

the Company

3. | Details of the Delisting Offer pertaining to

Voluntary Delisting Offer made by the Acquirer, along with members of promoter
and promoter group, is making this Offer to acquire 27,98,511 Equity Shares
representing 27.28% of the paid-up capital of the Company from the Public
Shareholders from BSE Limited (BSE) and National Stock Exchange of India Limited
(NSE) (BSE and NSE collectively referred to as “Stock Exchanges”) pursuant to
Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2021 (“SEBI Delisting Regulations”)

Floor Price: Rs. 268.04 per Equity Share

Indicative Price: Rs. 269.00 per Equity Share

The IDC also reviewed the following:

Initial Public Announcement dated December 01, 2021 (the “IPA”); and

Detailed Public Announcement published on March08, 2022 (the “DPA”);

Letter of Offer dated March 08, 2022 (the“LOF");

4. | Name ofthe Acquirer and PAC with the
acquirer

Soyuz Trading Company Limited, alongwith the Promoter and Promoter Group of
Jindal Photo Limited

5. | Name of the Manager to the Offer

Sundae Capital Advisors Private Limited

SEBIRegn. No.: INM000012494

Level 9, Platina, Plot No C - 59, ‘G’ Block Bandra Kurla Complex, Bandra (East)
Mumbai-400 051, Maharashtra, India

Tel.No. +91226700 0639

Email: jpl.delisting@sundaecapital.com

Investor Grievance e-mail id: grievances.mb@sundaecapital.com

Website: www.sundaecapital.com

Directors

6. | Members of the Committee of Independent

Name of the Independent Directors | Positionin Committee
Mr. Suresh Chander Sharma Chairperson

Mr. Radhey Shyam Member

contract/ relationship), if any

7. | IDCMember’s relationship with the Company
(Director, Equity shares owned, any other

The members of the IDC are Independent Directors on the Board of Directors of the
Company.

Except Mr. Radhey Shyam, who holds 5 Equity Shares in the Company, the other
member of IDC does not hold any Equity Shares in the Company.

Further, none of the Members of the IDC have entered into any contract or any
relationship with the Company.

ofthe Company by IDC Members

8. | Tradingin the Equity shares/other securities

None of the members of IDC have traded in any of the Equity Shares/ other
securities of the Company during the twelve months period preceding the date of
the IPA.

None of the members of the IDC have traded in any of the Equity Shares/ Securities
of the Company during the period from the date of the IPA and till the date of this
recommendation.

9. | IDC Member’s relationship with the Acquirer

a. Mr. Suresh Chander Sharmais nota director on the board of the Acquirer.

b. Mr. Radhey Shyam is also an independent director on the Board of the
Acquirer. However, in the meeting of the Board of Directors of the Acquirer
held on December 01, 2021 to consider proposal for delisting of equity
shares of the Company, Mr. Radhey Shyam, also being a director on the
Board of Jindal Photo Limited, whose shares are proposed to be acquired,
abstained from participation and voting in the said agenda pertaining to
acquisition of equity shares of Jindal Photo Limited, in pursuance to the
Delisting Offer;

. None of the members of IDC holds any equity shares or other securities of the
Acquirer;

. Except the directorship as above, none of the members of IDC has any contracts/
relationship with the Acquirer.

o

=%

ofthe Acquirer by IDC Members

10.| Trading in the Equity shares/other securities

Not applicable as the Equity shares/other securities of the Acquirer are not listed on
any of the stock exchanges in India and abroad.

11.| Recommendation on the Delisting offer, as
towhether the offer s fair and reasonable

Based on the review of the IPA, DPA and LOF issued by the Manager to the Delisting
Offer on behalf of Acquirer and Certificate from Mr. Rajesh Mittal (ICAI Membership
No. 072139), Partner, MGK & Associates, Chartered Accountants, (Firm Registration
No.: 006359N), dated December 13, 2021 (UDIN: 21072139AAAABB3127), the
members of IDC believe that the Delisting Offer is in accordance with the SEBI
Delisting Regulations and to that extent, is fair and reasonable.

12.| Summary of reasons for recommendation

Based on the review of the IPA, DPAand LOF issued by the Manager to the Offer on
behalf of Acquirer, the members of IDC have considered the following reasons
provided by the Acquirer in the IPAfor making recommendations:

The Indicative Price of Rs. 269 is higher than the volume weighted average
price of the Equity Shares of the Company during the period of 60 trading
days immediately preceding the date of the Board Meeting in which the
delisting proposal was considered and approved.

The IDC, however, suggests that Public Shareholders of the Company should
independently evaluate the Delisting Offer, market performance of the Company
and take informed decisions in respect of the Delisting Offer. The market price of the
Company Scrip has been trading at a premium to the floor price and indicative price
since last few trading days.

This statement of recommendations will be available on the website of the Company

atwww.jindalphoto.com.

13.| Disclosure of the Voting Pattern

The recommendations were unanimously approved by the members of IDC.

14.| Details of IndependentAdvisors, if any.

None

15.| Any other matter(s) to be highlighted

None

Place: New Delhi
Date : March 14, 2022

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statementis, in
all material respect, true and correct and not misleading, whether by omission of any information or otherwise and includes all the
information required to be disclosed by the Company under the SEBI Delisting Regulations.

For and on behalf of the Committee of Independent Directors of
Jindal Photo Limited

Sd/-

Suresh Chander Sharma

Chairperson
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